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Index Definitions 
It is not possible to invest directly in an index or average. 
 
Barclays Capital US Aggregate Bond Index  
The Barclays Capital US Aggregate Bond Index (formerly Lehman Brothers US Aggregate Bond 
Index) is a benchmark index composed of US securities in Treasury, Government-Related, 
Corporate, and Securitized sectors.  It includes securities that are of investment-grade quality or 
better, have at least one year to maturity, and have an outstanding par value of at least $250 
million. 
 
BofA Merrill Lynch Global High Yield Constrained Index 
The BofA Merrill Lynch Global High Yield Constrained Index tracks the performance of below 
investment grade bonds of corporate issuers domiciled in countries having an investment grade 
foreign currency long-term debt rating (based on a composite of Moody’s and S&P).  The Index is 
weighted by outstanding issuance, but constrained such that the percentage of any one issuer 
may not represent more than 3% of the Index. 
 
MSCI ACWI 
The MSCI All Country World Index (ACWI) is a free float-adjusted market capitalization index that 
is designed to measure equity market performance in the global developed and emerging 
markets. 
 
MSCI ACWI (ex-US) 
The MSCI All Country World Index (ACWI) (ex-US) is a free float-adjusted market capitalization 
index that is designed to measure equity market performance in the global developed and 
emerging markets excluding the US. 
 
Russell 2000 Index 
The Russell 2000 Index measures the performance of the 2,000 smallest companies in the 
Russell 3000 Index, which represents approximately 8% of the total market capitalization of the 
Russell 3000 Index, with all values expressed in U.S. dollars. 
 
Russell 3000 Index 
The Russell 3000 Index measures the performance of the 3,000 largest U.S. companies based 
on total market capitalization, which represents approximately 98% of the investable U.S. equity 
market, with all values expressed in U.S. dollars. 
 
Russell Microcap Index 
The Russell Microcap Index measures the performance of the smallest 1,000 securities in the 
small-cap Russell 2000 Index along with the next smallest 1,000 companies, based on a ranking 
of all U.S. equities by market capitalization. 
 
Russell Midcap Index 
The Russell Microcap Index measures the performance of the smallest 1,000 securities in the 
small-cap Russell 2000 Index along with the next smallest 1,000 companies, based on a ranking 
of all U.S. equities by market capitalization. 
 
 


