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Equity Manager Of the Year

Artio Global Investors

Artio’s ability to detect impending
problems through a treacherous year, as
well as its openness with clients when
markets clenched up, had clients and
consultants singing praises. The firm’s

flagship international strategy, led by
Rudolph-Riad Younes, in particular stood

Rudolph-Riad

out last year.
Younes

The play that particularly impressed the
industry took place mid-year, when Younes shifted the
portfolio out of commodity-heavy Russia and Brazil before
the commodity bubble burst in July. The portfolio had been
heavy in those areas for about nine years, reaping the rewards
of rising commodity prices, Younes said.

“[Artio] has a knack for moving its portfolio quickly to
take advantage of opportunities, or to get out of the way of

icebergs,” said Dale Connors, managing director for
Watershed Investment Consulting. “[The firm has] a
dynamic process and is extremely nimble.” In addition to
Younes’ foresight into the commodities market, the
portfolio’s underweighting in cyclicals, aversion to insurance
and modest overweighting in recession-resistant sectors
helped buoy it through rough waters.

Still, there were few places to hide last year, and Artio
couldn’t trade in all of its Eastern European holdings before
the area got hit by the global downturn. Clients have
commended the firm for being upfront and honest about
exposure. “They are ready to tell us about the pain as much as
about the success, which is especially important in this
environment,” said Tom Ford, interim retirement
administrator at Santa Barbara County Employee Retirement
System. “We don’t have to contact them; the firm contacts us
and is ‘Johnny-on-the-spot’ with information.”
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The Funds investment objectives, risks, charges, expenses, and other information are described in the prospectus which must be read and

considered carefully before investing and may be obtained by calling 800 387 6977 or visiting www.artiofunds.com.

Mutual fund investing involves risk; principal loss is possible. Investing internationally involves additional risks, such as currency fluctuations, social and economic
instability, differing securities regulations and accounting standards, limited public information, possible changes in taxation, and periods of illiquidity. These risks are
greater for emerging markets. Stocks of mid-capitalization companies are slightly less volatile than those of small-capitalization companies but both still involve
substantial risk and they will be subject to more abrupt or erratic movements than large-capitalization companies. In order to achieve its investment objectives, the
Fund may use certain types of exchange traded funds or investment derivatives such as futures, forwards, and swaps. Derivatives involve risks different from, and in
certain cases, greater than the risks presented by more traditional investments. These risks are fully disclosed in the prospectus.

Please refer to reverse side for important disclosure information.



The material may contain forward- or backward-looking statements regarding intent or beliefs on current or past expectations. Readers are cautioned that such statements are not a
guarantee of future performance, involve risks and uncertainties, and actual results may differ materially from those statements as a result of various factors. The views expressed are also
subject to change based on market and other conditions. Furthermare, the opinions expressed do not constitute investment advice or recommendation by Artio Global Management LLC or
affiliated companies.

This material is provided for informational purposes only and does not in any sense constitute a solicitation or offer for the purchase or sale of securities.

The Artio International Equity Fund Il will not invest in what the Adviser considers small capitalization issues and, therefore, may hold different securities and have different portfolio
weightings than the Artio International Equity Fund which can invest in smaller, emerging growth companies. Subsequently, performance returns for Artio International Equity Fund Il could
differ significantly from performance of Artio International Equity Fund. Artio International Equity Fund should not be relied upon to evaluate the Artio International Equity Fund 1.

Institutional Investor News" Awards are determined by the editors of the spansoring publication based in large-part on the market intelligence that they have gathered during the prior year
in the course of covering their industry sector and publishing their newsletter. Awards are not based on market research, surveys or a voting process. Winners are not chosen based on the
sheer volume of industry support, but rather on a number of factors including innovation, market impact, uniqueness of approach, and how well they met other criteria established by the
editors for their award category.

The information provided herein represents the opinion of the individuals and publication cited and is not intended to be a forecast of future events, a guarantee of future results, nor
investment advice.

Fund holdings, sector and geographic allocations are subject to change and are not a recommendation to buy or sell any security.

Artio Global Investors Inc. is the holding company for Artio Global Management LLC, the Adviser for the Artio Global Funds which are distributed by Quasar Distributors, LLC (4/09)
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